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(e) Only one payment is necessary if
the total amount the institution
awards a student for an academic year
under the FSEOG program is less than
$501.

(f) A correspondence student shall
submit his or her first completed les-
son before receiving an FSEOG pay-
ment.

(Approved by the Office of Management and
Budget under control number 1840-0535)

(Authority: 20 U.S.C. 1070b. 1091)

[52 FR 45778, Dec. 1, 1987, as amended at 53
FR 49147, Dec. 6, 1988; 57 FR 32357, July 21,
1992; 59 FR 61420, 61421, Nov. 30, 1994; 59 FR
61722, Dec. 1, 1994; 61 FR 60396, Nov. 27, 1996;
61 FR 60608, Nov. 29, 1996]

§676.17 [Reserved]

§676.18 Use of funds.

(a) General. An institution may use
its FSEOG allocation and reallocation
only for—

(1) Making grants to eligible stu-
dents; and

(2) Carrying out the administrative
activities described in paragraph (b)(4)
of this section.

(b) Transfer back of funds to FWS. An
institution shall transfer back to the
FWS program any funds unexpended at
the end of the award year that it trans-
ferred to the FSEOG program from the
FWS program.

(Authority: 20 U.S.C. 1070b et seq., 1095 and
1096)

[52 FR 45778, Dec. 1, 1987, as amended at 57
FR 32357, July 21, 1992; 59 FR 61420, 61421,
Nov. 30, 1994; 61 FR 60396, Nov. 27, 1996]

§676.19 Fiscal procedures and records.

(a) Fiscal Procedures. (1) In admin-
istering its FSEOG program, an insti-
tution shall establish and maintain an
internal control system of checks and
balances that insures that no office can
both authorize payments and disburse
funds to students.

(2) An institution shall maintain
funds received under this part in ac-
cordance with the requirements in
§668.163.

(b) Records and reporting. (1) An insti-
tution shall follow the record retention
and examination provisions in this part
and in 34 CFR 668.24.

§676.21

(2) An institution shall establish and
maintain program and fiscal records
that are reconciled at least monthly.

(3) Each year an institution shall
submit a Fiscal Operations Report plus
other information the Secretary re-
quires. The institution shall insure
that the information reported is accu-
rate and shall submit it on the form
and at the time specified by the Sec-
retary.

(Approved by the Office of Management and
Budget under control number 1840-0535)

(Authority: 20 U.S.C. 1070b, 1094, and 1232f)

[52 FR 45778, Dec. 1, 1987, as amended at 53
FR 49147, Dec. 6, 1988; 59 FR 61421, Nov. 30,
1994; 59 FR 61722, Dec. 1, 1994; 60 FR 61815,
Dec. 1, 1995; 61 FR 60493, Nov. 27, 1996; 62 FR
50848, Sept. 26, 1997]

§676.20 Minimum and
FSEOG awards.

(@) An institution may award an
FSEOG for an academic year in an
amount it determines a student needs
to continue his or her studies. How-
ever, except as provided in paragraph
(c) of this section, an FSEOG may not
be awarded for a full academic year
that is—

(1) Less than $100; or

(2) More than $4,000.

(b) For a student enrolled for less
than a full academic year, the min-
imum allowable FSEOG may be pro-
portionately reduced.

(¢) The maximum amount of the
FSEOG may be increased from $4,000 to
as much as $4,400 for a student partici-
pating in a program of study abroad
that is approved for credit by the home
institution, if reasonable costs for the
study abroad program exceed the cost
of attendance at the home institution.

maximum

(Authority: 20 U.S.C. 1070, 1070b-1)

[52 FR 45778, Dec. 1, 1987, as amended at 59
FR 61421, Nov. 30, 1994]

§676.21 FSEOG Federal share limita-
tions.

(a) Except as provided in paragraph
(b) of this section, for the 1993-94 award
year and subsequent award years, the
Federal share of the FSEOG awards
made by an institution may not exceed
75 percent of the amount of FSEOG
awards made by that institution.
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